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Sellers not moving
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...Especidally older generations

Years Owned Home Before Selling

0
Millennials .5
Gen X's -8

Baby Boomers -

20

Silent
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Financial bar
(] (]
keeps getting higher
First-time Buyers Repeat Buyers All Buyers
el leusEnelel $100,000 $150,000 $120,000
Income
Median Monthly
Mortgage Payment $2,265 $1,644 $2,000
Median %ﬁ‘gg)p"ymem $36,500 $120,000 $78,000
Median Downpayment
(in % to Price) 2z 20% 18.0%
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Many can’t
afford to buy

70% 429 2019-Q1: % able to purchase median-priced home
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Non-White home buyers
growing over time ...
1998 2008 ®2018
8% 8%
70% 64.2%
60% 54.3%
50%
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20% 14.7% 15.8% 15.5%
0% 9.8% 12.1% 10.1% 12.0%
b 3.7% 2.6% 3.5% . . 3.6% 53% -
0% | I
White/Non-Hispanic  African-American Hispanic Asian Other
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But not fast enough...

2017 California Homeownership Rate

Homeowners vs. Population

70%
% §3.7% 60% 55.6%
59 3% = % of Households
60% = 47.9%
548%  50% % of Homeowners 9
50%
46.4% 40%
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34.2% 30% 29.1%
30% 4.6%
20% 14.9%
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10%
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Forcing people out of state
California Population Growth
mImmigration Babies mOut-Migration Total Population
500,000
400,000
300,000 2219
200,000 214,625
100,000
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Make no mistake
this is a housing issue!

2017 Net Domestic Migration

2017 Net Domestic Migration
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Housing affordability still the
. o .
main reason for outmigration All Buyers
0% 10% 15% 20% 25% 30%
Housing affordabilty [ 28%
Quaiity of lfe [ 6%
Closer to family/relative _ 12%
Second home _ 8%
Job change _ 7%
Shorter commute to work/school _ 5%
Quality of school [ 5%
Retired _5%
Quality of community services . 1%
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Q. What was the primary reason for changing county?
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Housing affordability
not getting any better

% of Buyers who Resided
in the Region and Moved Because of Housing
Affordability

Rest of CA _26%
California _28%
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Q. What was the primary reason for changing county?2
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New building NOT
Keeping Pace w/Economy

California New Jobs vs. New Construction

2010-2018
1,424,208
845,833
379,967 386,467
183,111 . 134.437 e, o
- e mm 2547
SoCdal Bay Area Central Valley Central Coast
= New Jobs © Permits

SERIES: Nonfarm Job Growth & New Housing Permits
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Second worst
offenders statewide

Southern California New Jobs vs. New Construction

2010-2018
578,042
346,317
261758 238,092
152,434

83,262 74,708 69,563
B i 1 .
Los Angeles Inland Empire Orange County San Diego

= New Jobs © Permits
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