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Funding Opportunity Granting Agency Brief Description 

Choice Neighborhoods  HUD The Choice Neighborhoods program leverages significant public and private 

dollars to support locally driven strategies that address struggling 

neighborhoods with distressed public or HUD-assisted housing through a 

comprehensive approach to neighborhood transformation. Local leaders, 

residents, and stakeholders, such as public housing authorities, cities, 

schools, police, business owners, nonprofits, and private developers, come 

together to create and implement a plan that revitalizes distressed HUD 

housing and addresses the challenges in the surrounding neighborhood. 

The program helps communities transform neighborhoods by revitalizing 

severely distressed public and/or assisted housing and catalyzing critical 

improvements in the neighborhood, including vacant property, housing, 

businesses, services and schools. 

Community Development Block 

Grant (CDBG)  

HUD The Community Development Block Grant (CDBG) Program provides annual 

grants on a formula basis to states, cities, and counties to develop viable 

urban communities by providing decent housing and a suitable living 

environment, and by expanding economic opportunities, principally for low- 

and moderate-income persons. 

Home Investments Partnership 

Program  

HUD The HOME Investment Partnerships Program (HOME) provides formula 

grants to states and localities that communities use - often in partnership 

with local nonprofit groups - to fund a wide range of activities including 

building, buying, and/or rehabilitating affordable housing for rent or 

homeownership or providing direct rental assistance to low-income people. 

HOME is the largest federal block grant to state and local governments 

designed exclusively to create affordable housing for low-income 

households. HOME funds are awarded annually as formula grants to 

participating jurisdictions (PJs). The program’s flexibility allows states and 

local governments to use HOME funds for grants, direct loans, loan 

guarantees or other forms of credit enhancements, or rental assistance or 

security deposits. 

Housing Choice Voucher Program 

(Section 8)  

HUD The housing choice voucher program is the federal government's major 

program for assisting very low-income families, the elderly, and the disabled 

to afford decent, safe, and sanitary housing in the private market. Since 

housing assistance is provided on behalf of the family or individual, 

participants are able to find their own housing, including single-family 

homes, townhouses and apartments. 

Low-Income Housing Tax Credit 

(LIHTC) Program 

HUD The Low-Income Housing Tax Credit (LIHTC) program is the most important 

resource for creating affordable housing in the United States today. Created 

by the Tax Reform Act of 1986, the LIHTC program gives State and local 

LIHTC-allocating agencies the equivalent of approximately $8 billion in 

annual budget authority to issue tax credits for the acquisition, 

rehabilitation, or new construction of rental housing targeted to lower-

income households.  

Section 108 Loan Guarantee 

Program  

HUD The Section 108 Loan Guarantee Program (Section 108) provides 

Community Development Block Grant (CDBG) recipients with the ability to 

leverage their annual grant allocation to access low-cost, flexible financing 

for economic development, housing, public facility, and infrastructure 

projects. 

 

For more Inclusive Economic Recovery Strategy-related resources, please visit scag.ca.gov/IERS. 

 

https://www.hud.gov/cn
https://www.hud.gov/program_offices/comm_planning/cdbg
https://www.hud.gov/program_offices/comm_planning/cdbg
https://www.hud.gov/program_offices/comm_planning/home
https://www.hud.gov/program_offices/comm_planning/home
https://www.hud.gov/topics/housing_choice_voucher_program_section_8
https://www.hud.gov/topics/housing_choice_voucher_program_section_8
https://www.huduser.gov/portal/datasets/lihtc.html
https://www.huduser.gov/portal/datasets/lihtc.html
https://www.hudexchange.info/programs/section-108/
https://www.hudexchange.info/programs/section-108/
https://scag.ca.gov/IERS

